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!

"#$%!&'!(&)*+,-!"&)&./*&!

'
567'' 8&)3"$29)-"&' ' ' ' ' ' ' '
'

01+!'&))&2#,3!.+4&.$-!$1+!!"#$%&'!()%*(+',-##(.%'/"&$-)-"&0'1234%+!2/5!4.+4/.+*!'&.!
$1+!(&)*+,!6.7/,!8+,+2/)!9:$1&.#$%!/,*!(&)*+,!"#$%!"&:,;#)!#,!<+;+=7+.!>?@@A!!01+!

4:.4&5+!&'!$1#5!2&.B!2/5!$&!/,/)%C+!;&,*#$#&,5!2#$1#,!/!*+'#,+*!D:.E+%!9.+/!F/)5&!

.+'+..+*!$&!1+.+!/5!G$1+!9.+/HI!)&;/$+*!2#$1#,!$1+!"#$%!&'!(&)*+,-!"&)&./*&!/,*!J+''+.5&,!

"&:,$%-!"&)&./*&-!#,!&.*+.!$&!*+$+.=#,+!21+$1+.!'/;$&.5!;&,$.#7:$#,3!$&!7)#31$!/.+!

4.+5+,$!/,*!21+$1+.!#$!#5-!$1+.+'&.+-!+)#3#7)+!/5!/,!:.7/,!.+,+2/)!/.+/!:,*+.!$1+!

4.&E#5#&,5!&'!$1+!"&)&./*&!6.7/,!8+,+2/)!K/2A!!

!

01+!9.+/!#,;):*+5!/!5#,3)+!4/.;+)!21#;1!;&=4.#5+5!$1+!4.&4&5+*!(/$+2/%!L#))/3+!

*+E+)&4=+,$!/,*!/!.#31$M&'M2/%!5#$:/$+*!,&.$1!&'!$1+!#,$+.;1/,3+!&'!N,$+.5$/$+!O?!FNMO?I!

/,*!6ADA!P#312/%!Q?!#,!$1+!5&:$1+.,!4&.$#&,!&'!$1+!"#$%!&'!(&)*+,!/5!#)):5$./$+*!#,!R#3:.+!

@!&,!$1+!'&))&2#,3!4/3+A!!9))!4.&4+.$%!&2,+.5!&'!.+;&.*!F(/$+2/%!<+E+)&4=+,$!(.&:4-!

KK"!/,*!<#,&5/:.!8#*3+!S+$.&4&)#$/,!<#5$.#;$I!2+.+!,&$#'#+*!$1/$!$1+!D:.E+%!2/5!7+#,3!

;&,*:;$+*A!

!

01#5!!"#$%&'!()%*(+',-##(.%'/"&$-)-"&0'1234%+!.+4.+5+,$5!/!,+;+55/.%!5$+4!#,!$1+!
*+$+.=#,/$#&,!&'!7)#31$!/,*!+5$/7)#51=+,$!&'!/,!:.7/,!.+,+2/)!/.+/!2#$1!$1+!#,$+,$!&'!

/**.+55#,3!$1+!4.&7)+=5!&:$)#,+*!1+.+#,A!!95!5:;1-!#$!#5!/)5&!/,!#=4&.$/,$!5$+4!#,!

/*E/,;#,3!;&==:,#$%!3&/)5!5+$!&:$!#,!$1+!"#$%T5!;&=4.+1+,5#E+!4)/,,#,3!*&;:=+,$5!

54+;#'#;/))%!.+)/$+*!$&!4.&4+.$%!#,E+5$=+,$!/,*!.+#,E+5$=+,$A!!01+!4)/,,+*!(/$+2/%!

L#))/3+!#5!)&;/$+*!#,!$1+!P+.#$/3+!DU:/.+!V!(/$+2/%!L#))/3+!D#3,#'#;/,$!9.+/!&'!"1/,3+!

#*+,$#'#+*!#,!$1+!>?@@!"#$%!&'!(&)*+,!"&=4.+1+,5#E+!W)/,A!!D#3,#'#;/,$!/.+/5!&'!;1/,3+!

.+4&.$+*)%!.+4.+5+,$!G$1+!4/.$5!&'!(&)*+,!$1/$!;&:)*!7+!.+M#=/3#,+*!/5!,+2!X4)/;+5T!

2#$1#,!$1+!;&==:,#$%-!/5!2+))!/5!1/,*)+!$1+!3.+/$+5$!#,$+,5#$%!&'!*+E+)&4=+,$AH!!N,!$1#5!

5/=+!*&;:=+,$-!(/$+2/%!L#))/3+!#5!*+5;.#7+*!/5!G/,!:,'#,#51+*!*+E+)&4=+,$!/$!$1+!

5&:$1+.,=&5$!$#4!&'!(&)*+,!Y!;&,;+#E+*!/5!/!1&$+)!/,*!.+$/#)!5#$+!$1/$!2#))!4.#=/.#)%!

5+.E+!E#5#$&.5!&,!$1+#.!2/%!$&!/,*!'.&=!$1+!=&:,$/#,5AH!!01+!/.+/!#5!;&,5#*+.+*!G'/#.)%!

#5&)/$+*!'.&=!$1+!.+5$!&'!$1+!;&==:,#$%!2/../,$#,3!54+;#/)!/$$+,$#&,!$&!;&,,+;$#&,5!'&.!

4+*+5$.#/,5-!;%;)#5$5!/,*!$./,5#$!.#*+.5!#,!/,!+''&.$!$&!#=4.&E+!/;;+55#7#)#$%!$&!$1+!.+5$!&'!

$1+!"#$%A!G!

!
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Z5$/7)#51=+,$!&'!/,!:.7/,!.+,+2/)!/.+/-!/'$+.!/!*+;)/./$#&,!&'!7)#31$-!2#))!/))&2!$1+!"#$%!

&'!(&)*+,-!$1.&:31!#$5!:.7/,!.+,+2/)!/:$1&.#$%-!$&!:5+!*+5#3,/$+*!4&2+.5!$&!/55#5$!#,!

$1+!=#$#3/$#&,!&'!7)#31$#,3!;&,*#$#&,5!&,!$1+!4.&4+.$%!/,*!#=4.&E+=+,$!&'!

#,'./5$.:;$:.+!2#$1#,!/,*!/*[/;+,$!$&!#$5!7&:,*/.#+5A!!!

'
=67' >%?-&-)-"&'"?'@#-.A)'
!

9!*+$+.=#,/$#&,!&'!7)#31$!#5!/!;:=:)/$#E+!;&,;):5#&,!7/5+*!&,!$1+!4.+5+,;+!&'!5+E+./)!

41%5#;/)-!+,E#.&,=+,$/)-!/,*!5&;#/)!'/;$&.5!*+'#,+*!7%!5$/$+!)/2A!!N,!.+/)#$%-!7)#31$!#5!

&'$+,!/$$.#7:$/7)+!$&!/!=:)$#4)#;#$%!&'!;&,*#$#&,5-!21#;1-!#,!;&=7#,/$#&,-!$+,*!$&!

;&,$.#7:$+!$&!$1+!41+,&=+,&,!&'!*+$+.#&./$#&,!&'!/,!/.+/A!!R&.!4:.4&5+5!&'!$1#5!D:.E+%-!

$1+!*+'#,#$#&,!&'!/!7)#31$+*!/.+/!#5!7/5+*!:4&,!$1+!*+'#,#$#&,!/.$#;:)/$+*!#,!$1+!"&)&./*&!

6.7/,!8+,+2/)!K/2-!/5!'&))&25\!!

!

'56#-.7)%$'(3%(8'9%(&0'(&'(3%(')7():'-&'-)0';3%0%&)'<"&$-)-"&'(&$'20%'(&$:'=+'3%(0"&'">'
)7%';3%0%&<%'">'()'#%(0)'>"23'">')7%'>"##"*-&.'>(<)"30:'02=0)(&)-(##+'-9;(-30'"3'(33%0)0')7%'
0"2&$'.3"*)7'">')7%'92&-<-;(#-)+:'3%)(3$0')7%';3"4-0-"&'">'7"20-&.'(<<"99"$()-"&0:'"3'
<"&0)-)2)%0'(&'%<"&"9-<'"3'0"<-(#'#-(=-#-)+:'(&$'-0'('9%&(<%')"')7%';2=#-<'7%(#)7:'0(>%)+:'
9"3(#0:'"3'*%#>(3%?''
'

@(A' 1#29:'$%)%3-"3()%$:'"3'$%)%3-"3()-&.'0)32<)23%0B'

@=A' C3%$"9-&(&<%'">'$%>%<)-4%'"3'-&($%D2()%'0)3%%)'#(+"2)B'

@<A' E(2#)+'#")'#(+"2)'-&'3%#()-"&')"'0-F%:'($%D2(<+:'(<<%00-=-#-)+:'"3'20%>2#&%00B'

@$A' G&0(&-)(3+'"3'2&0(>%'<"&$-)-"&0B'

@%A' H%)%3-"3()-"&'">'0-)%'"3'")7%3'-9;3"4%9%&)0B'

@>A' G&202(#')";".3(;7+'"3'-&($%D2()%';2=#-<'-9;3"4%9%&)0'"3'2)-#-)-%0B'

@.A' H%>%<)-4%'"3'2&202(#'<"&$-)-"&0'">')-)#%'3%&$%3-&.')7%')-)#%'&"&I9(3J%)(=#%B'

@7A' K7%'%L-0)%&<%'">'<"&$-)-"&0')7()'%&$(&.%3'#->%'"3';3";%3)+'=+'>-3%'"3'")7%3'<(20%0B'

@-A' 62-#$-&.0')7()'(3%'2&0(>%'"3'2&7%(#)7+'>"3';%30"&0')"'#-4%'"3'*"3J'-&'=%<(20%'">'
=2-#$-&.'<"$%'4-"#()-"&0:'$-#(;-$()-"&0:'$%)%3-"3()-"&:'$%>%<)-4%'$%0-.&:';7+0-<(#'
<"&0)32<)-"&:'"3'>(2#)+'"3'-&($%D2()%'>(<-#-)-%0B'

@MA' N&4-3"&9%&)(#'<"&)(9-&()-"&'">'=2-#$-&.0'"3';3";%3)+B''

@JOPA' K7%'%L-0)%&<%'">'7%(#)7:'0(>%)+:'"3'*%#>(3%'>(<)"30'3%D2-3-&.'7-.7'#%4%#0'">'
92&-<-;(#'0%34-<%0'"3'02=0)(&)-(#';7+0-<(#'2&$%32)-#-F()-"&'"3'4(<(&<+'">'0-)%0:'
=2-#$-&.0:'"3'")7%3'-9;3"4%9%&)0B'

@#A' Q>')7%3%'-0'&"'"=M%<)-"&'">'02<7';3";%3)+'"*&%3'"3'"*&%30'(&$')7%')%&(&)'"3'
)%&(&)0'">'02<7'"*&%3'"3'"*&%30:'->'(&+:')"')7%'-&<#20-"&'">'02<7';3";%3)+'-&'(&'

#



 

 

23=(&'3%&%*(#'(3%(:'5=#-.7)%$'(3%(8'(#0"'9%(&0'(&'(3%(')7():'-&'-)0';3%0%&)'
<"&$-)-"&'(&$'20%'(&$:'=+'3%(0"&'">')7%';3%0%&<%'">'(&+'"&%'">')7%'>(<)"30'
0;%<->-%$'-&';(3(.3(;70'@(A')"'@JOPA'">')7-0'02=0%<)-"&'@RA:'02=0)(&)-(##+'-9;(-30'"3'
(33%0)0')7%'0"2&$'.3"*)7'">')7%'92&-<-;(#-)+:'3%)(3$0')7%';3"4-0-"&'">'7"20-&.'
(<<"99"$()-"&0:'"3'<"&0)-)2)%0'(&'%<"&"9-<'"3'0"<-(#'#-(=-#-)+:'(&$'-0'('9%&(<%'
)"')7%';2=#-<'7%(#)7:'0(>%)+:'9"3(#0'"3'*%#>(3%O''E"3';23;"0%0'">')7-0';(3(.3(;7'
@SA:')7%'>(<)')7()'(&'"*&%3'">'(&'-&)%3%0)'-&'02<7';3";%3)+'$"%0'&")'"=M%<)')"')7%'
-&<#20-"&'">'02<7';3";%3)+'-&')7%'23=(&'3%&%*(#'(3%('$"%0'&")'9%(&')7()')7%'
"*&%3'7(0'*(-4%$'(&+'3-.7)0'">'02<7'"*&%3'-&'<"&&%<)-"&'*-)7'#(*0'."4%3&-&.'
<"&$%9&()-"&O'''

!

1"23<%?''/"#"3($"'T%4-0%$'1)()2)%'USIRPISVU@RAO'

!

]1#)+!$1+!;&,;):5#&,!&'!21+$1+.!/,!/.+/!;&,5$#$:$+5!/!)+3/))%!G7)#31$+*!/.+/H!#5!/!

*+$+.=#,/$#&,!)+'$!$&!=:,#;#4/)!)+3#5)/$#E+!7&*#+5-!$1#5!D:.E+%!4.&E#*+5!*+$/#)+*!

*&;:=+,$/$#&,!&'!$1+!/'&.+=+,$#&,+*!41%5#;/)-!+,E#.&,=+,$/)!/,*!5&;#/)!'/;$&.5!/5!

$1+%!+^#5$!2#$1#,!$1+!7&:,*/.#+5!*+'#,+*!1+.+#,A!!_&$+\!N$!#5!,&$!)+3/))%!,+;+55/.%!'&.!

%4%3+!'/;$&.!$&!7+!4.+5+,$!#,!/,!/.+/!#,!&.*+.!'&.!#$!$&!7+!;&,5#*+.+*!G7)#31$+*HA!!N,!
/**#$#&,-!/!3#E+,!'/;$&.!,++*!,&$!7+!4.+5+,$!&,!+/;1!/,*!+E+.%!4/.;+)!&.!7:#)*#,3!$&!7+!

;&:,$+*-!7:$!=:5$!7+!'&:,*!5&=+21+.+!#,!$1+!/.+/!/5!/!21&)+A!!N,!&$1+.!2&.*5-!$1+!

4.+5+,;+!&'!&,+!&.!=&.+!2+))M=/#,$/#,+*-!,&,M7)#31$+*!7:#)*#,35!&.!4/.;+)5!*&+5!,&$!

,+;+55/.#)%!4.+;):*+!/!'#,*#,3!&'!7)#31$!'&.!/!)/.3+.!/.+/!#,!21#;1!7)#31$#,3!'/;$&.5!/.+!

4.+5+,$!+)5+21+.+
@

!

A!!8/$1+.-!/,!/.+/!U:/)#'#+5!/5!7)#31$+*!21+,!>"23!&.!=&.+!'/;$&.5!/.+!

4.+5+,$!F&.!>-4%!'/;$&.5-!#,!;/5+5!21+.+!$1+!:5+!&'!+=#,+,$!*&=/#,!#5!/,$#;#4/$+*IA!!95!

+^4)/#,+*!#,!#$+=!F)I!/7&E+-!$1#5!$1.+51&)*!=/%!7+!.+*:;+*!$&!$1+!4.+5+,;+!&'!"&%!
7)#31$#,3!'/;$&.!#,!;/5+5!21+.+!,&!4.&4+.$%!&2,+.5!#,!$1+!/.+/!&7[+;$!$&!#,;):5#&,!#,!/,!

:.7/,!.+,+2/)!/.+/A!!]1+.+/5!/))!&'!$1+!4/.;+)5!#,!$1+!(&)*+,!(/$+2/%!L#))/3+!D:.E+%!

9.+/!/.+!&2,+*!7%!(/$+2/%!<+E+)&4=+,$!(.&:4-!KK"!/,*!$1+!<#,&5/:.!8#*3+!

S+$.&4&)#$/,!<#5$.#;$!/,*!$1+%!*&!,&$!&7[+;$!$&!#,;):5#&,!#,!/,!:.7/,!.+,+2/)!/.+/-!&,)%!

&,+!;&,*#$#&,!,++*!7+!4.+5+,$A!!95!%&:!2#))!5++!1+.+#,-!.+3/.*)+55!&'!$1#5!)&2+.!

$1.+51&)*!'&.!+)#3#7#)#$%-!5#^!;&,*#$#&,5!2+.+!'&:,*!#,!$1+!9.+/A!

]#$1!$1#5!:,*+.5$/,*#,3-!$1+'!"#$%&'!()%*(+',-##(.%'/"&$-)-"&0'1234%+!4.+5+,$5!/,!
&E+.E#+2!&'!'/;$&.5!2#$1#,!$1+!9.+/!5:''#;#+,$!$&!=/B+!/!*+$+.=#,/$#&,!&'!7)#31$A!!01+!

GD:==/.%!&'!R#,*#,35H!F7+)&2I!4.&E#*+5!;&,;):5#&,5!.+3/.*#,3!$1+!4.+5+,;+!&'!

U:/)#'%#,3!;&,*#$#&,5!#,!$1+!9.+/`!1&2+E+.-!$1+!(&)*+,!"#$%!"&:,;#)!2#))!=/B+!/!'#,/)!

*+$+.=#,/$#&,!/5!$&!21+$1+.!$1+!D:.E+%!9.+/!;&,5$#$:$+5!/!G7)#31$+*!/.+/H!:,*+.!

"&)&./*&!6.7/,!8+,+2/)!K/2A!

                                                 
1  ]1#)+!,&$!;)+/.)%!/**.+55+*!#,!"&)&./*&!6.7/,!8+,+2/)!)/2-!$1#5!#,$+.4.+$/$#&,!1/5!7++,!'/E&.+*!7%!$1+!

;&:.$5A!

$



 

 

'
B67' 1)2$+'C%)A"$"#".+'
!

8#;B+.�;":,,#,31/=!4+.5&,,+)!;&,*:;$+*!'#+)*!#,E+5$#3/$#&,5!#,!<+;+=7+.!&'!>?@@!'&.!

$1+!4:.4&5+!&'!*&;:=+,$#,3!;&,*#$#&,5!2#$1#,!$1+!;/$+3&.#+5!&'!7)#31$!51&2,!/7&E+A!

W+.$#,+,$!(+&3./41#;!N,'&.=/$#&,!D%5$+=5!F(NDI!*/$/!'.&=!$1+!J+''+.5&,!"&:,$%!

955+55&.!/,*!"#$%!&'!(&)*+,!2+.+!/)5&!&7$/#,+*!/,*!5:75+U:+,$)%!/,/)%C+*A!R#,/))%-!

*#5;:55#&,5!2#$1!"#$%!&'!(&)*+,!5$/''!/,*!(689!.+4.+5+,$/$#E+5!2+.+!;&,*:;$+*!/,*!

;&))+;$#E+)%!$1+!.+5:)$5!&'!$1+5+!+''&.$5!/.+!*#5;:55+*!1+.+#,A!

!

]1+.+/5!$1+!@@!'/;$&.5!)#5$+*!#,!$1+!6.7/,!8+,+2/)!K/2!F5++!D+;$#&,!>A?!&'!$1#5!.+4&.$I!

;&,$/#,!'+2!54+;#'#;!*+$/#)5!&.!U:/,$#$/$#E+!7+,;1=/.B5!$&!3:#*+!$1+!;&,*#$#&,5!5:.E+%!

4.&;+55-!8#;B+.�;":,,#,31/=!1/5!*+E+)&4+*!/!;1+;B)#5$!&'!=&.+!54+;#'#;!;/$+3&.#+5!&'!

7)#31$#,3!;&,*#$#&,5!2#$1#,!+/;1!5$/$:$&.%!'/;$&.!$&!/#*!#,!$1+!#*+,$#'#;/$#&,!/,*!

;1/./;$+.#C/$#&,!&'!7)#31$!'/;$&.5A!!01#5!;1+;B)#5$!1/5!7++,!:5+*!#,!,+/.)%!a?!:.7/,!

.+,+2/)!;&,*#$#&,5!5:.E+%5!'&.!*&C+,5!&'!=:,#;#4/)#$#+5!/;.&55!"&)&./*&-!/,*!$1+!

D&:$1+.,!/,*!]+5$+.,!6,#$+*!D$/$+5A!

!

D(E 1#2FG'$%)%3-"3()%$G'"3'$%)%3-"3()-&.'0)329)23%0'
!

01#5!'/;$&.!#5!5/#*!$&!7+!4.+5+,$!21+,!$1+!41%5#;/)!;&,*#$#&,!&'!5$.:;$:.+5!#,!$1+!

/.+/!4.+5+,$!54+;#'#;!)#'+M5/'+$%!;&,;+.,5A!D:7M;/$+3&.#+5!#,;):*+\!

!

�ƒ 8&&'!*+$+.#&./$#&,V*/=/3+!

�ƒ ]/))-!'/5;#/!7&/.*!/,*!5&''#$!*+$+.#&./$#&,V*/=/3+!

�ƒ R&:,*/$#&,!4.&7)+=5!F;/,!/)5&!7+!#,'+..+*!'.&=!5:75#*+,;+I!!

�ƒ (:$$+.V*&2,54&:$5\!*+$+.#&./$#&,!&.!/75+,;+!

�ƒ Z^$+.#&.!'#,#51!*+$+.#&./$#&,!F#A+A!4++)#,3!&.!7/*)%!'/*+*!4/#,$-!;.:=7)#,3!

5$:;;&-!;./;B+*!=/5&,.%-!+$;AI!

�ƒ ]#,*&2!/,*V&.!*&&.!*+$+.#&./$#&,V*/=/3+!

�ƒ D$/#.2/%V'#.+!+5;/4+!*+$+.#&./$#&,V*/=/3+!

�ƒ S+;1/,#;/)!+U:#4=+,$!F4.&7)+=5!2#$1!&.!*/=/3+!$&!=/[&.!=+;1/,#;/)!

+)+=+,$5!&'!4.#=/.%!5$.:;$:.+I!

�ƒ K&/*#,3!/.+/5\!*/=/3+V*+$+.#&./$#&,!

�ƒ R+,;+V2/))V3/$+!*/=/3+!&.!*+$+.#&./$#&,!

�ƒ b$1+.!5$.:;$:.+5\!*+$+.#&./$#&,!$&!5#3,#'#;/,$!,&,M4.#=/.%!5$.:;$:.+5!

!

!

%



 

 

DHE I3%$"F-&(&9%'"?'$%?%9)-4%'"3'-&($%J2()%'0)3%%)'#(+"2)'
!

! 01#5!'/;$&.!#5!5/#*!$&!7+!4.+5+,$!21+,!$1+!)/%&:$!F&.!,&,M+^#5$+,;+I!&'!5$.++$5!&.!
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